India is a now a country to adapt the IFRS with convergence. The study is targeted to find the difficulties in convergence with IFRS for technology sector. The perceptions of chartered accountants are examined to check the difficulty level. The paper focuses on financial reporting problems faced in implementing the IFRS by administering a structured questionnaire to chartered accountants working in information technology sector. The study also examines the affects of individual independent variables like age, gender and experience on the difficult areas.
INTRODUCTION
IFRS has become a buzz word now introducing a great change in accounting world. When a change occurs, it affects the whole system; some parts in majority and other parts in small directly and/or indirectly. IFRS will affect all sectors. Implementation of IFRS in India is bringing new dimensions to accounting for global accounting language and is a major change in Indian accounting. It is going to affect the economy, corporate and their financial reports, regulatory bodies etc. For a smooth IFRSs implementation procedure, each interested party will have to form a strong team network and work together with coordination among law makers, regulators, auditors and accountants (Jain, 2011). New mechanism of preparing financial statements creates the need of having knowledge and treating difficulties faced in preparing financial reports for converging with IFRSs by accountants. ISSN: 0971-1260 Vol-22-Issue-3-July-September-2019 P a g e | 220
In India, it has been planned to implement the IFRS with convergence model from April 1, 2011 earlier. For the various reasons of failure to adapt in 2011, the MCA (Ministry of Corporate Affairs) plan has not been executed on time. Finally, with the coming of new Company Act, 2013 MCA finalized a new roadmap for phased implementation. New Ind AS (Indian Accounting Standards) list has been published replacing the old Indian GAAP. According to the roadmap, phased implementation procedure has been followed.
The First phase of the implementation of new Ind AS shall be applicable on the listed companies having net worth more than Rs. 500 crore or more starting from April 1, 2016.
Second phase will start from April 1, 2017 for the listed companies having net worth less than Rs. 500 cr. and for the unlisted companies having net worth between Rs. 250 cr. to Rs. 500 cr.
Third and fourth phase will be applicable on Scheduled commercial banks, insurance companies and non banking financial companies from April 1, 2018 onwards.
Also, information technology (IT) industry in India has gained a brand identity. It constitutes of two sectors namely IT and ITES which in term includes two major components: IT services and Business process outsourcing (BPO). Contributing to the Indian economy mainly in service sector through increase in GDP, employment and exports; IT-ITES sector has led the growth to new altitudes.
Research problem arises due to complex nature and high level of changes required for implementation of IFRSs in IT sector. Sector specific study will provide insight the IFRS implementation more closely to particular sector. It is chosen for reason that IT sector is getting an international approach for business. A company working internationally has to comply with statutory reporting requirements ruled out by different accounting standards. Benefits in the form of transitioning the financial reports to a single reporting system under IFRS made the task easy Ball (2006) gave emphasis on fair value accounting in IFRS is a concern. Brand name under using IFRS may not be upto set standards and incentives of managers, auditors, regulators, politicians will create differences in financial reporting quality. ISSN: 0971-1260 Vol-22-Issue-3-July-September-2019 P a g e | 223
OBJECTIVES OF THE STUDY
 To study the difficulties of convergence with IFRS faced by chartered accountants in India  To examine the significant difference of independent variables on selected most difficult statements
RESEARCH METHODOLOGY
Research design is exploratory as it has been targeted to find the first level difficulties in implementation year 2015-2016. Population of the study is all the IT sector companies listed on BSE and NSE. A structured questionnaire has been administered to chartered accountants to find the difficult areas of IFRS implementation. Convenience sampling techniques is used to collect the data. Respondents are approached on the basis of convenience and access. Survey method is used to collect the data by electronic mails. Questionnaire is divided into two sections. First section is related to demographic profile of the chartered accountants. Second section includes 27 statements to judge the difficulty level selected through big 4 auditing firms reports published in India. Sample selection basis of technology companies is net worth of the companies. Chartered accountants of these companies having net worth Rs. 500 Cr. or more are selected.
The response rate for the accounting professionals is satisfactory with 78% collecting 312 questionnaires filled with very efforts through personal links. 304 questionnaires are found answerable to the work and rounded figure of 300 is used to provide the comparison base easily.
For the validity of data pilot survey was done. All the statements were found valid supported by big 4 auditing firm reports. For the reliability of the data, cronbach alpha value is judged. The alpha value of .764 for 27 statements is good indicator for internal consistency of the scale.
Statistical tools mean, standard deviation are used to find the most difficult areas. To reach the second objective, list of tools is mentioned in the table below. 
DATA ANALYSIS

Demographic Characteristics of the Respondents
As mentioned above, the first section of the questionnaire is designed to collect the demographic information of the accounting professionals. Individual data for gender, age and experience has been collected. The data related to demographic characteristics of accounting professionals presented in the form of table ahead. 32 percent of respondents with 5-10 years of experience and the rest of the 15 and 13 percent or 45 and 39 respondents have an experience of 10-15 and above 15 years respectively.
Difficulties of Convergence with IFRS
The second section of questionnaire is used to collect data on difficulties of convergence with IFRS. Chartered Accountants responses for difficulties are collected on a five point Likert scale against a list of 27 variables representing difficulties acting as hurdles in implementation of IFRS. The implementation of IFRS brings lots of benefits but the companies adapting to IFRS practices also face many difficulties. The Table shows A minimum value of 2.00 was shown by the statement "Sales with free services". Other two statements: "Calculation of the value of intangible assets under IFRS" and "De-recognition of financial assets" were with the mean value of 2.27 and 2.97 respectively. Calculation of the current value of the net worth with mean score 2.37 showed easiness because MCA defined the methods for calculating the net worth in Companies Act, 2013.
For the purpose of further analysis statements with mean values of 4.00 and more than 4.00 are considered. There are nine statements representing a mean value of 4.00 and more than 4.00.
These statements have been analyzed further according to individual profiles of chartered accountants. As difficulty level judgments are person specific and the task of chartered accountant working in the companies. Age, gender and experience are considered as independent variables to find the significant different with the difficulty level. Source: Field Survey (*significant values at 5% level of significance) ISSN: 0971-1260 Vol-22-Issue-3-July-September-2019 P a g e | 228
To investigate the gender wise perception of respondents towards the difficulties of convergence with IFRS, t-test has been conducted at 5 % level of significance. For the statements "Options and other financial instruments handling in share based payments" and "Arrangements with nonemployee in joint venture" the significant value are less than .05. This implies that both males and females are significantly different; the mean score for females (4.13) is higher as compared to counterpart males (4.08) for the both statements. Therefore, females are facing more difficulties regarding "Options and other financial instruments handling in share based payments" and "Arrangements with non-employee in joint venture". There is no significance difference between gender and difficulties in convergence process for the other seven statements.
Therefore, both males and females are showing similar type of behavior towards the difficulty level in the conversion process with IFRS implementation. Source: Field Survey
The table exhibits age wise analysis with statistical means, SDs and Significant values of the Chartered Accountants for the selected statements. For the statement "Use of Equity method for jointly controlled entities and new joint ventures" the value of 0.008 is significant being less than 0.05. Therefore, the respondents from different age groups are significantly different withrespect to the statement with high mean score for the age group above 50 (4.08) followed by 20-30 (4.06) , 40-50 (4.04) and al last 30-40 (3.98) .
However for the other statements the significant value is more than 0.05 depicting no significance difference between age groups and these statements showing difficulties of convergence with IFRS. 
CONCLUSION AND RECOMMENDATIONS
The study is targeted to find the difficulty level for IFRSs implementation by the chartered accountants.
The IT sector is the first implementer of IFRS with voluntarily adoption. The analysis concludes that still chartered accountants are facing difficulties in working with IFRS for many areas. Analyzed difficult areas are related to joint ventures, business combinations, share based payments, acquisition accounting for deferred taxes, segment reporting and hedge accounting mainly. Joint ventures and business combinations are not routine tasks of the IT sector companies. However, more ISSN: 0971-1260 Vol-22-Issue-3-July-September-2019 P a g e | 231 disclosures requirements, fair value adjustments and changes in method of accounting for joint ventures and business combinations make it complicated for respondents. Fair value adjustments in case of no available market and options handling are more difficult part for share based payments. Same the change for fair value concept is found difficult for deferred tax recordings.
Entity wise disclosures are found difficult to handle for segment reporting. Time to time information requirements for derivatives and hedge accounting for recording of currencies values are difficult to tackle to pace with IFRS principles follow up.
Talking to reason for facing difficulties, it is lack of clarity of the principles for IFRS. Different information is provided by different regulatory bodies is creating dilemma to follow a certain technique. Another reason for facing the difficulties is the frequent changes introduced by ICAI at country level and by IASB at the international level.
Companies should provide regular circulars relevant to frequent changes posed by IASB, ICAI, MCA, tax authorities, SEBI or other regulatory authorities. Companies should arrange more training program in association with ICAI to clear the concepts and doubts about IFRSs implementations. Besides, timely conferences and seminars for open dialogues can be helpful in full mode implementation of IFRS. The study is also helpful to the companies that are planning for implementation by focusing on these areas to reduce the difficulty level.
